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INTERPIPE LIMITED
INTERIM CONDENSED CONSOLIDATED BALANCE SHEET

As at 30 June 2007
(in thousands of Ukrainian hryvnia)
30 June 31 December
2007 2006
Notes Unaudited
ASSETS
Non-current assets
Property, plant and equipment 5 2,387,243 2,489,576
Intangible assets 9,587 6,404
Investments in associates 14,074 13,265
Other non-current assets 4,965 4,434
Deferred tax assels 49,841 14,806
2,465,710 2,528,485
Current assets
Inventories 6 1,258,890 778,282
Trade and other accounts receivable 1,329,390 863.814
Prepayments and other current assets 0 225,510 137,593
Current tax assets 59,711 112,084
Taxes receivable, other than income lax 420,968 350,935
Cash and bank deposits 343,284 489,692
3,637,753 2,732,400
Non-current assets classified as held for sale 8 - 43,989
TOTAL ASSETS 6,103,463 5,304,874
EQUITY AND LIABILITIES
Equity attributable to equity holders of the parent
Issued capital 56 56
Share premium 1,823,509 1,823,509
Accumulated profits 1,044,324 1,043,884
Foreign currency translation reserve 2,587 203
2,870,476 2,867,652
Minority interests 391,278 510,984
Total equity 3,261,754 3,378,636
Non-current liabilities
Deferred tax liabilities 245,090 306,261
Borrowings 9 686,926 62,170
Provisions 10 60,040 46,356
992,056 414,787
Current liabilities
Trade and other accounts payable 11 480,448 267,672
Current tax liabilities 19,922 20,217
Taxes payable, other than income tax 21,721 13,741
Advances received and other liabilities 12 390,638 203,619
Borrowings 9 853,397 891,196
Provisions 10 83,527 25,006
1,849,653 1,511,451
Total liabilities 2,841,709 1,926,238
TOTAL EQUITY AND LIABILITIES 6,103,463 5,304,874

Signed and authorised for issue by:

The Sole Director ‘ 9 /Z_CLKEC&}\&'}\A Myrianthi Zangoulou

22 September 2007 N

The accompanying notes form an integral part of these interim condensed consolidated financial statements~"
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INTERPIPE LIMITED
INTERIM CONDENSED CONSOLIDATED INCOME STATEMENT
For the six months ended 30 June 2007

(in thousands of Ukrainian hryvnia)

For the six months ended 30 June

2007 2006
Notes Unaudited
Revenue from sales 4,233,687 3,287,160
Cost of sales 14 (2,840,790) (2,200,433)
Gross profit 1,392,897 1,086,727
Other operating income 31,113 14,601
Selling and distribution expenses 14 (262,501) (282,865)
General and administrative expenses 14 (134,198) (113,309)
Other operating expenses 14 (86,406) (49,155)
Finance income 9,145 5,724
Finance costs (43,005) (9,823)
Share of profits of associates 809 1,617
Profit before tax 907,854 653,517
Income tax expense 15 (230,544) (168,985)
Profit for the period 677,310 484,532
Attributable to:
Equity holders of the parent 639,436 440,504
Minority interests 37,874 44,028
677,310 484,532

The accompanying notes form an integral part of these interim condensed consolidated financial statements
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